647510 23MCM2CfrC108x Seat No :
M.Com Semester - 2 (CBCS) Examination
March/April — 2025 (As Per Syllabus Year-2023)
Corporate Financial Reporting (Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ys-a WL [@ARRsA @dldl oflAell sttetcdlatl WUR A3l W, 2024 ol Axe] W§ UA  (0)

daR s
(1) AR Rasdl/eolaR (AARL)el ABlR - 1:2
(2) Ed Ysalaloll UHANO (AU UR) - A ML
(3) 1A o$l - AUGLell 25%
(4) AL WEtsll AURIL - AAURL USRall 40%
(5) sLAL Ul RS - AR Ul duRLaL.
(6) d=UR HIcall RS - AAURL USdRell 20%
(7) RAR MetsA - wg AasA - 1:1
(8) AlE IYRUTR - 2:1
(9) cioll auouell Alet: Al wlloLelI1A 1:3
(10) H3l: vatHA - 5: 2
(1) AR RasAlell Bud (yeu) - 3. 5,25,000/-

gl
Ysl-1 Rl sUolloll cl 2023l 2024 ol Usl AU o{lA Yoot B,
detotleds alluslal ustsloll Yysadlell Guallol 531 wilEls RAAe] (Qaanal 3.

(Qatcdl 2023 3. 2024 3.
Ygo AYSL 1,00,000 1,80,000
85Adl ARYS 1,20,000 2,40,000
AHLoA oM 80,000 1,00,000
oo sl widg 40,000 45,000
BaAeud 40,000 2,00,000
tcllgsl 16,000 20,000
ysatallotl sitsl Wl 4,000 5,000
4,00,000 7,90,000
MAcsAl :
stal AAasA (UsdrR Bud) 3,60,000 8,00,000
GLE : ASAd dARL 1,60,000 3,00,000
2,00,000 5,00,000
Astel 60,000 40,000

Page1of7



U AasA -

agllgst 40,000 70,000

RS 80,000 1,20,000

Ass Ras 20,000 60,000
4,00,000 7,90,000

@) R @ dl 31-3-20240ll A% YA Udl o] BAs UAS YQUE@ASLOIA (W)
AlslRs (ol ugldel o0 yrid daur sauml wej B,

(AQotct 3. 3.

auLeL. 12,00,000
olLe : wAl
AAUAA HIAl USAR :

A3ulctoll 2\s 1,20,000
GAA : wilel  9,00,000 | 10,20,000

GLE : AR RS (ALY Wileluiedl) 1,50,000 | 8,70,000
1Rl AR UR 1,50,000
oA WU 60,000
Hslol UR URIR 12,000
% 8,000 | 2,30,000
11,00,000
Awull vlas (AR wal) 1,00,000
olle : (3(Ases 80,000
vl y3ell suall 20,000

adeell W :
(1) AHLA el Ul ellals
dl. 1 -4 -2023 100

dl. 31-3-2024 200
ad ealet ARRAA 150
(2) cues Aol BAses M2, 310l Aoy YgelaHl AUAA B.
(3) AR ellalis 50 ol R HUslololl WILEL saunl wadl sdl.
gouctctell (Buell ugdloll admet wileala Bl usdl (cpp) dsm
Ulds UAs dalR 3.

() oA g2idct M uell Quded Hidell usdell satctsll owtddl s (ou)
(Qotct AlAslRs usdr(3.)
A3ulclall 21 80,000
GARA : el et wWlel 2,40,000
3,20,000
GlLE : AUWR RS 1,00,000
2,20,000
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U#-R

UH-3

Jusuis : A3 = 180
AR =200
U = 220

el
cl.1-4-2023 ol A 3l HeoteusSA 3. 66,0000( Hslell bl 23 sAlL AHQ 3. 20,000 o
As Ao wWilg., Bof GuUA[ 2wy 5 cade] B. 3.40,0000(l (Bl 100 AsH W
Rl stlallet 33l 313 3. 6,000 2AsSL Av=UL
304l W3, 2024 YUl 8 cacslA gl otell. ol Aol cASA dl. 31- 3-2024 il
Ao AssUl Yl O:

w3lEl (50 AsH) 3. 30,000
aALRL (50 VsH) 3. 44,000
13l ysdll 3. 10,000

o ARl R se] (B8 ugld yHId yeauiset saudl 1A 8. 2stell dsti Guallall
URYRlell A 88 eoUR B BUAd oifd 2ol anled Yot:R&UUL USSR 3. 40,000
ocdl. Alell Aldloll uglQA wA owLctHl wA . axl €32t el Ul 100 Ul ctlla
120 48 B.

olAoll ugld woAR dl. 31-3-2024 ol A% YA Acl ad He sl Weateuot
s BFael daR s2A.

() AR UsdR ugld Yx0l (HCA)

(o) acduiol Wileala usld Yool (CPP)

(5) dcdHlot UscR @aell usld yere (CcA)

Rattasd sluR et AUsRAHY 58 As AssA UM 1R oA
galldct uissiAlell Ul e ®:

@QoLct 3.
auel 12,40,000
sl HictUHLotoll Wl 5,00,000
Woeo] 520t 10,000
Ut U2l HieHafl 12,500
Aol Hzell Mol 5,000
Ralet3l 5,000
Al(3e 4 2,000
sHURl scareeal vl 79,000
e YIRan 13,000
alLS ol 5ARU 8,000
Aol (33520] HdelcllR) 42,000
g3l wal 10,500
WUSTA Wl vl 4,500
RRICRIEN 2,500
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UH-3
UH-¥

UH-¥

Que-1

UHRSIH HIZ HIAU MLl cURLL
Wlo2-242 HI2 12,000
Usloll HI2 5,000
A WA 12,500
WoUR Al U3l 3,15,000
dlR-2Uld 7,000
WAsee $sHiL Sl AR 30,000
(325220l §l ual sl Wl 20,000
YsAd calH 1,000
ausl eug 11,000
Al At uR caes 9,000
AR8lesAa (3(Asss 15,000
ARl SoLele 27,500
UlAsARUGA oLl 50,000
Al 33t sHQ (ot.of. wictlell ciisl/auRl) 62,500
A3ulclall 25 : SLA HIAB MLt 42,500
daR Ha 1,00,000
R RS : SLAL HIAB MLt 54,000
daR Ha 1,20,000

GURs HIBAl uRell dAm? Yeaug(Sell Geul wal GUaldle] Usts dalr sclls .
Alls AHA UMD SUollotl ANa18ll e & ¥ sHARRA won 75% Yeaug@el
Guallol gl ®. Agf ylAllol Yeug(GuasHl Alal HA §?
el
yeaud(& usts AWed 97 A AHAAL HERUG[& UASall SIRAEL Bl AR GLAEL A,
suolletell stiouslal Wl YuRlell wel AUl Aotl dqgllell uAl 3.
el
gsollu dull.
(1) $uslleiell stlauslal Udalcle] Hecl
(2) Gauoll Rl QR el —dHestAl.

ENGLISH VERSION

Prepare balance sheet of Krishna Limited as on 31th march 2024 on the basis of the
following.

(1) Fixed assets/turnover (sales) ratio - 1:2

(2) Debt repayment period (on sales) - two months.

(3) Gross profit - 25% of sales

(4) Raw material consumption - 40% of cost of sales

(5) Raw material stock - four months of consumption.

(6) Finished goods stock - 20% of cost of sales

(7) Fixed assets - Current assets - 1:1

(8) Current ratio - 2:1

(9) Long term loans: Current liabilities 1:3

(10) Capital: Reserves - 5:2

(11) Cost (value) of fixed assets - Rs. 5,25,000

OR
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The following are the balance sheets of Gujarat Company for the years 2023 and 2024.
Analyze the financial position using comparative financial statement method.

Particulars 2023 Rs. 2024 Rs.
Preference Share Capital 1,00,000 1,80,000
Equity Share Capital 1,20,000 2,40,000
General Reserve 80,000 1,00,000
Profit & Loss Account 40,000 45,000
Debentures 40,000 2,00,000
Bills payable 16,000 20,000
Outstanding Expenses 4,000 5,000
4,00,000 7,90,000
Assets:
Fixed Assets (Cost) 3,60,000 8,00,000
Less: Accumulated Depreciation 1,60,000 3,00,000
2,00,000 5,00,000
Investments 60,000 40,000
Current Assets:
Bills Receivable 40,000 70,000
Stock 80,000 1,20,000
Cash Balance 20,000 60,000
4,00,000 7,90,000

The income statement of Samir Ltd. for the year ended 31-3-2024 has been
prepared under the systematic historical accounting method as follows.

Particular Rs. Rs.
Sales 12,00,000
Less: Expenses
Cost of goods sold:

Opening stock 1,20,000

Add: Purchases 9,00,000 | 10,20,000
Less: Closing stock 1,50,000 8,70,000

(from ongoing purchases)
Labour and salaries 1,50,000
Other expenses 60,000
Depreciation on building 12,000
Interest 8.000 2.30.000
11.,00,000

Net income (Sales — Expenses) 1,00,000
Less: Dividends 80,000
Retained earnings 20,000

Additional information:

(1)  General Price Index
Date. 1 -4 -2023 100
Date. 31-3-2024 200
Average during the year 150
(2) Interest and dividend are paid on March, 31.
(3) The house was purchased when the price index was 50.

Prepare the income statement under the current purchasing power (CPP)

method of Inflation-adjusted accounting.

(B) Calculate the cost of goods sold adjustment (COSA)from the information given below.

Details Historical Cost (Rs.)
Opening Stock 80,000
Add: Purchases during the year 2,40,000
3,20,000
Less: Closing Stock 1,00,000
2,20,000
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Que-3

Index: Opening = 180
Average = 200
Closing = 220

OR
On 1-4-2023, Mr. Mohanbhai started a business with a capital of Rs. 66,000. He purchased
a machine worth Rs. 20,000. Its useful life is 5 years. Purchased 100 units of goods worth
Rs. 40,000. Cash of Rs. 6,000 was kept as working capital.No transactions took place till
30th March, 2024. The following transactions took place in cash on 31-3-2024:
Purchase (50 units) Rs. 30,000
Sale (50 units) Rs. 44,000
Wage paid Rs. 10,000
The year-end stock is valued as per the Fifo method. The machine will not have any
Scrap value at the end of its useful life. The cost of replacement of the machine at the end of
the year was Rs. 40,000. Depreciation is calculated on the straight-line method. The price
level has increased from 100 to 120 during the year.
Prepare the annual accounts of Shri Mohanbhai for the year ending 31-3-2024 as
per the following method.
(a) As per Historical Cost Method (HCA)
(b) As per Current Purchasing Power Method (CPP)
(¢) As per Current Cost Accounting Method (CCA)
The following figures are available from the books of Reliance Corporation for a particular
period:

Details Rs.

Sales 12,40,000
Purchase of raw materials 5,00,000
Agent's commission 10,000
Other consumables 12,500
Packing materials 5,000
Stationery 5,000
Audit fees 2,000
Employee welfare expenses 79,000
Insurance premiums 13,000
Rent and taxes 8,000
Remuneration of managing director 42,000
Travel expenses 10,500
Oil and fuel 4,500
Electricity 2,500
Consumption of goods for repairs:

For plant and machinery 12,000
For buildings 5,000
Advertisement expenses 12,500
Salaries and wages 3,15,000
Telegrams 7,000
Contributions to provident fund etc. 30,000
Director's fees and travelling expenses 20,000
Subscriptions paid 1,000
Vehicle rent 11,000
Interest on loans 9,000
Dividends to share holders 15,000
Provision for depreciation 27,500
Provision for income tax 50,000
Retain earnings (Balance of profit & loss account) 62,500
opening stock: Raw materials 42,500
Finished goods 1,00,000
Closing stock: Raw materials 54,000
Finished goods 1,20,000
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Que-3
Que-4

Que-4

From the above information, you have to prepare value-added statement. In the
annual general meeting, the chairman of the company states that 75% of the value added has
been used for the employees. Is this reflected in the value added statement?

OR
What is a value added statement? Explain it. and explain the advantages an disadvantage of
the value added statement.
Explain the meaning of corporate financial reporting and discuss its objectives.
OR
Write a short note.
(1) Importance of corporate financial reporting

(2) Explain the special qualities of accounting information.
st s sk ke e ok ok sk sk kR kR sk sk R oK
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